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@ A0, CEOPBI 1 BBHOCH!

- [okymeHT: ®enepasibHbivi 3akoH oT 28.11.2025 N¢ 425-P3

MonpaBxku B HK P®: noBbiweHune ctaBku HAC n noaroroBka K HajloroebiM uameHeHusam 2026
ropa

B KoHuUe Hos6pA 2025 roga NPUHAT KPYMHbLIA NakeT nonpaBoK B Hanorosbi Kogeke, KOTOpbI, cpeau
NMpoYero, 3akpenuna nosblweHne ocHoBHoM cTaBku HOAC ¢ 20% no 22% c 1 aHBaps 2026 roga n
No3TanHOE CHWMXEHME NpenesbHoro Aoxoaa ons npuMeHeHus ocsoooxaeHus ot HOC Ha YCH (20 mnH
py6. 3a 2025 rog u B TeyeHue 2026 roaa, ganee nMMunTbl 6yayT CHMXKaTbCS). [1na 6usHeca aTo o3Ha4yaeT
HEe06X0AMMOCTb 3apaHee NepecMoTPETb LLEHOBYIO NOMIUTUKY, YCIOBUS ONTOCPOYHbIX AOrOBOPOB U
YYETHbIE CUCTEMBbI, YTOObI KOPPEKTHO OTPA3UTb Nepexos Ha HOBYIO CTaBKY U IMMUTbI.

> [okymeHT: DenepasibHbivi 3akoH oT 28.11.2025 N2 425-®3
KopnopaTuBHble U UHBECTULLMOHHbIE acneKThbl
YBenun4yeH npeaenbHblin CPOK MHBECTULMOHHOIO HaNnoroeoro kpeauta ¢ 5 go 10 nert.

CyuwecTBeHHO NepepaboTaHbl NpaBuia pegepanbHOro MHBECTULIMOHHOIMO HaNOroBOro BblYETA,
BK/1H0Masa BO3MOXXHOCTb Nnepeaayun npaBa Ha BblYET BHYTPU FPYMbl U OrpaHNYEHMs N0 O6bEKTaM,
npodrnHaHCUPOBAHHbLIM 3a CHET Cy6Ccuann.

PacwupeHsbl npaBuia no HarioroBOMY MOHUTOPUHIY: LOCTAaTOYHO OAHOIO KPUTEPUS, PEXNM
COXpaHSAETCA Y NpaBoONpeeMHUKa Npu peopraHmsaunm, BBOAUTCA NpaBo HAIOroBOro opraHa Ha OCMOTP
MOMELLEHNN.

‘ PAXIAHCKOE MPABO

-  [lokymeHT: [NocTaHoBeHne AC [anibHeBOCTOYHOIro okpyra ot 07.11.2025 no geny N A04-1631/2025.
HeycToiKa 3a NnpoCcpouKYy ornJiaThl NOCTaBKU: CyA MOXKEeT caM NPUMEHUTb 3aKOHHYIO HEYCTOMNKY

B crniope no A0roBopy NoCTaBKU CTOPOHbI HE CMOI/IM COrflacoBaTh Pa3mep JOrOBOPHOMN HEYCTOMKU: B
[ene oKasasnoch Ba NPOTOKOMa Pa3HOrIacui ¢ pasHbiMM CTaBKaMu, M3-3a YEro cy/l NepBon MHCTaHUMN
OTKasan BO B3bICKaHWUM CaHKLMIM, COCNAaBLIMCh Ha OTCYTCTBUE COrnalleHus 0 HeycTorke. KaccaumoHHas
WHCTaHUMS yKasana, YTo MaTepuasibHblil MHTEPEC UCTLIA 3aK/I0YasCcs B NPUBIEYEHNM KOHTPareHTa K
OTBETCTBEHHOCTM 3a MPOCPOUKY OM/aThl, U OTCYTCTBME COrlacoBaHHOM JOrOBOPHOIN HEYCTOMKM He
NULWaeT KpeauTopa npasa Ha 3aLUuTy.

CyZ4 [OMKEH UCNPaBsATb OWMGKY UCTLA B NPaBOBOM KBannduKaumm 3asBIeHHON CaHKLMK 1 Npu
BO3MOXXHOCTW MPUMEHSATb UHblE MePbl OTBETCTBEHHOCTU, B TOM YMCJIE PACCUMTLIBATb 3aKOHHYIO
HeyCTOWKY Ha OCHOBaHWUM YCTaHOB/IEHHOIO Nepuoaa NPocpoYku. Moaxon onupaeTca Ha paHee
chOopPMMNPOBaHHYIO NMPaKTUKY BepxoBHoro Cyaa PO 1 BaykeH aAnsa 6usHeca: aaxe npu
HeyperynMpoBaHHOM UM CMIOPHOM AOrOBOPHOM HEYCTOMKE KPeANTOP MOXKET PacCUMTbIBaTb Ha
B3bICKaHMe 3aKOHHOWM HEYCTOMKMN, ECNI KOPPEKTHO 3asBUT TPe60BaHUA U MOATBEPANUT GaKT U
LANUTENbHOCTb MPOCPOYKMU.
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‘ CBSI3b U LINOPOBASI MHOPACTPYKTYPA

> [okymeHT: ®eaepasbHbiti 3akoH oT 8 aBrycta 2024 r. N° 303-D3.
JInMuUTBI N 610KMPOBKU KopnopaTUBHbIX SIM-kapT 6e3 uaeHTUPMKaLMmM aboHEeHTOB
KopnopaTuBHblE CMM-KapTbl HYXXHO 3aperncTpmpoBaTb Ha «ocycnyraxy.

C 1Hos6ps 2025 roga HEKOTOpPbIE KOPMOpaTUBHbIE CUM-KapTbl MOTYT NepecTaTb paéoTtatbk. B 2025 roay
NOSABUMNCH Clieayolmne Tpe6oBaHuS:

KopnopaTuBHYO CUM-KapTy MOXXHO 0GOPMUTb TOJIbKO Ha COTPYAHMKA, KOTOPbIN paboTaeT no
TpyaoBOMY foroBopy unum gorosopy IMMX;

MaKCMMasibHOe KOIMYECTBO CUM-KapT Ha YenoBeka — 20, BK/HoYas KopnopaTUBHbIE U NINYHbIE CUM-
KapTbl APYrnx onepaTopos.

MosTomy kKoMmnaHuu n UI gomkHbl nepeaaBsatb Ha «ocycnyrny cBegeHns 0 KopnopaTuBHbIX HOMepax,
a COTPYOHMKN — NOoATBEPXKAATb CBOU AaHHble. ECNn cUM-KapTa He 6yaeT noaTBepXaeHa, To
MOB6UIbHBIN ONepaTop NPeKkpaTuT ee 06CNyXXnBaTh.

KOPIMOPATUBHbIE OTHOLWEHUA U
BAJIKOTHbIE OTPAHUYEHWUA

- [okymeHT: ®enepasibHbivi 3aKoH oT 28.12.2025 N2 514-03
HoBbiv nopaaok onpeaeneHUs AeUCTBUTEIbHON cTOUMOCTU aosu B 000

®depepanbHblli 3aKOH OT 28.12.2025 N2 514-03 pedopMunpyeT npaBuia onpeneneHns 4eMcTBUTENbHOM
CTOMMOCTM A0/IN Y4aCTHMKA O6LLECTBA C OrPaHMYEHHON OTBETCTBEHHOCTbLIO. ECnun 061WwecTBo nnm
BbIXOASLLMA Y4aCTHMK HE COr/TaCHbl CO CTOMMOCTbIO A0/IN, PaCCYUTaHHOM MO AaHHbIM ByXranTepckom
OTYETHOCTW, Nto6asi U3 CTOPOH BNpaBse MHNLMNPOBaTb NPOBEAEHNE HE3AaBUCUMOW OLIEHKN.

OUEHLLMK B TaKOM Cilydae onpeaensieT pbIHOYHY0 CTOMMOCTb A0/, M BO3BMOXXHOCTb O6paLLeHns K
He3aBUCUMOM OLIEHKE MOXKET 6bITb NPsIMO 3akpenneHa B yctaBe O00. I3MeHeHUst HanpaBneHbl Ha
CHUXXeHMe KonnyecTBa CyaebHbIX CMOPOB O LieHe BblKyrnaemMow 4O NpU BbIXoAe y4acTHUKA U3
obLecTBa.

- [okymeHTsbl: YKa3 lpesunaeHTa PO ot 08.12.2025 N 894; Yka3 lNpe3ugeHTa PO ot 08.12.2025 N 897
MpoaneHne aHTUKPU3UCHDIX 3aNpPeToOB Ha onepauum ¢ A0JIAMU U aKULMAMMU paaa KOMMNaHUN

Mpe3naeHT Npoannn AENCTBUE aHTUKPUIMNCHBIX BaNKOTHbBIX OFrpaHNYeHUI, KacatoLuxcs onepaunmn
pPe3NOEHTOB C A0NSMM, BKNagamMm 1 Nasmm B UMyLLLECTBE MHOCTPAHHbIX IOPUOANYECKMX NNL, A0 KOHLUA
2026 ropa: No-nNpeXxxHemMy Henb3sa onnavymBaTh Takme 4oam 6e3 MHAMBMAYanbHOro paspelleHns baHka
Poccuu, 3a UcknrovyeHMeM onepauumn B npeaenax yCTaHOBNEHHOIO MMUTA (OO aKBUBaneHTa 15 MnH
py6. Ha OQHOro Hepe3naeHTa Npu cobIaAEHNN COBOKYMHOro nopora). OaHoBpeMEHHO A0 KoHua 2027
roaa npoAasieHbl 3anpeTbl Ha CAENKM K onepaumn ¢ akuMsaMn 1M AONSSMM B YCTaBHbIX Kanutanax
CTpaTeErMyeckmnx akUMOHEPHbIX OOLLECTB M PsiAa UHbIX KOPAKUL, KOraa nx akTuBbl NpuHagnexar
KOMMaHUSAM U3 Hefpy>XeCTBEHHbIX rOCyfapcTB, 3a PEAKUMU UCKITFOYEHNAMMN, NPEeayCMOTPEHHbBIMU
yKasamu.
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[lns 6M3Heca 3TO 03HAYaET COXPaAHEHME XKECTKOMO PEXXMMa BaIlOTHOMO KOHTPOJISt M OFPaHUYEeHUI Ha
CTPYKTYPY BlaAeHNsi KOMMNaHMAMM C MHOCTPaHHbIM y4acTUeEM: Nllo6ble CAENKM MO MOKYNKe AoNEN B
WMHOCTPaHHbIX KOMMaHUAX, a TaKXe PeCTPYKTYpU3auns y4acTms Hegpy>XeCTBEHHbIX MHBECTOPOB B
CTpaTernyecknx POCCUNCKMX aKTUBaxX TPEBYIOT NpeaBapuUTebHON OLEHKN MPUMEHUMOCTW 3arpeToB
1, NPY HEO6XOANMOCTH, NOJyYEHUS paspeLleHnin baHka Poccum nnm pelueHms ynoaHOMOYEHHbIX
OpraHos.

‘ KOHTPOJIb N HAO3OP

- [okymeHT: ®eaeparsibHbivi 3aKoH oT 29.12.2025 N2 567-03
YTouHeHue npoueayp npopunakTuuecKux BU3NTOB U HOBbIX OCHOBaHUM A/l NPOBEpPOK

®epepanbHbin 3aKOH 0T 29.12.2025 N2 567-D3 yTOYHSET NOPSAOK NPOBEAEHUS 0653aTENBHOIO

NPodUIaKTUHECKOr0o BU3NTA: KOHTPOIMPYHOLWNIM OpraH 06s3aH yBeAOMUTb 6U3HEC O TaKOM BU3NTE He
nosaHee 4em 3a 24 yaca oo ero Havyana.

JononHUTEeNbHO BBOANTCSA HOBOE OCHOBaHWe A5 NpoBeAeHUst MPOBEPKN — BbiSIBIEHUE MPUSHAKOB
HapyLEeHUs1 C MOMOLLbIO aBTOMATUYECKNX CpeacTB dukcauun. [na counanbHoO opueHTUpoBaHHbIX HKO,
BKJTIOYEHHbIX B COOTBETCTBYIOLUN PEECTP U UMEIOLLNX HEBOBLUYIO YNCIEHHOCTb COTPYAHUKOB,
YyCTaHaBNMBAKOTCS COKPaLLEHHbIE CPOKM Bble3AHbIX MPOBEPOK MO aHaNorMm ¢ AenCTBYOLWUMM
npasuaaMu gns Cy6beKTOB Masioro 6musHeca.
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